STATUTES AT LARGE

BE IT ENACTED by the General Assembly of the State of South
Carolina:
SEOTION 1: Willow consolidated high school district borrow,
Orangeburg County.-The Board of Trustees of Willow Consoli-
dated High School District in Orangcburg County is authorized and
empowered to borrow in behalf of the said school district a sum or
suns of money not exceeding Six Thousand ($6,000.00) Dollars,
under such terms and conditions not inconsistent with tile provisions
of this Act, as said board may deem advisable. The money so borrowed
shall be evidenced by a note or notes executed in the name of the said
school district and signed by a majority of the members of the said
Board of Trustees and attested to by the County Treasurer, and bear
such interest rate as said board may determine, not, however, to ex-
ceed four (4%) per centum per annum. One-fifth (1/5) of the money
borrowed under the provisions of this Act shall mature one (1) year
from the date of said note or notes and one-fifth (1/5) thereof
shall mature each succeeding year thereafter until the whole amount,
together with all interest on same, shall be paid and satisfied.
SEOTION 2: Levy taxes pay.-Beginning with the year 1948, the
Auditor of said County shall annually levy a sufficient tax upon all of
the taxable property in said School District as will pay the money
borrowed under the provisions of this Act and interest thereon as
same becomes due. The Treasurer of said County shall collect the
taxes so levied in like manner as other taxes are collected.
SECTION 3: Use of proceeds.-The Board of Trustees is hereby
authorized and empowered to use the money borrowed under the pro-
visions of this Act in constructing, erecting, and equipping a building
or buildings on school property in said district to be used as a lunch
room and cannery, The funds borrowed under the provisions of this
Act shall not be used for any purpose other than that authorized
herein.
SECTION 4: Valid obligations-pledge pay.-The money bor-
rowed under the provisions of this Act and interest thereon are hereby
declared to be binding obligations upon the said School District and
the full faith, credit and taxing power of said School District are
hereby pledged for the payment of same.
SECTION 5: Deposit and disbursement of proceeds.-All funds
derived from the loan authorized herein shall lbe deposited with the
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